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INTERNATIONAL KIRKLAND MINERALSINC.
QUARTERLY REPORT
for the nine months ended September 30, 2003

Schedule A: Financia Information
— Seeattached financial statements

ScheduleB:  Supplementary Information

1 Analysis of expenses and deferred costs:

Administrative expenses
— Seeattached financial statements

Deferred costs
— See attached financial statements

2. Related party transactions:
— See Note 3 to the financial statements

3. Summary of securities issued and options granted during the period:

a) Summary of common sharesissued for cash:

Issue Type Tota
Date of Issue Quantity Price Proceeds Consideration
Mar. 13/03 Exercise of share 70,000 $0.15 $ 10,500 Cash
warrants

b) Summary of options granted during the period: Nil

On October 10, 2003, the Company received regulatory approval to amend
1,155,000 share purchase options outstanding at September 30, 2003 from $0.20
to $0.10 per share.

4, Summary of securities as at the end of the reporting period:

a) Authorized capital:
— See Note 2 to the financial statements

b) Number and recorded value for shares issued and outstanding:
— SeeNote 2 to the financia statements

c) Description of options, warrants and convertible securities outstanding:
— SeeNote 2 to the financia statements

d) Number of shares in each class of shares subject to escrow or pooling
agreements:
— SeeNote 2 to the financia statements
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5. List of Directors and Officers: Donald M. Clark, President and Director
William E. Brereton, Director
Paul Antoniazzi, Director
Alexander Bain, CFO and Director
Sydney R. McDougall, Director
Prentice Durbin, Secretary

ScheduleC:  Management Discussion
— Seeattached



INTERNATIONAL KIRKLAND MINERALSINC.
QUARTERLY REPORT
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ScheduleC:  Management Discussion

Description of Business

The Company is a public company whose shares trade on the TSX Venture Exchange. The
Company’ s business is exploration of mineral resource properties.

Discussion of Operations and Financial Condition

Operating results for the nine months ended September 30, 2003 were characterized by a decrease in
activity with respect to obtaining additional financing and pursuing new exploration projects. As a
consequence of this decrease, the Company’s administrative expenses decreased by approximately
$50,000 as compared to the same nine month period in fiscal 2002. The loss per share was $0.01 for
the nine months ended September 30, 2003 versus $0.02 per share for the nine months ended
September 30, 2002. At September 30, 2003, the Company had a working capital deficiency of
$69,224, an increase of $57,068 since March 31, 2003.

Legal fees decreased by approximately $13,000 during the nine month period ended September 30,
2003 as compared to the nine month period ended September 30, 2002 due to less activity of the
Company. Travel and automobile has decreased by approximately $7,000 due to the reduction in the
Presidents' travel due to reduced activity relating to exploration projects and the shortage of funds in
the Company. There were no share purchase options issued during the period and consequently no
expense for a non-cash compensation charge.

During the nine months ended September 30, 2003 current assets decreased by approximately
$22,000, payables increased by $56,000 and share capital increased by $10,500. These changes are
represented by the loss of approximately $88,000 for the period, as detailed on the Statement of Loss
and Deficit.

Property investigation costs increased by approximately $5,770 during the nine month period ended
September 30, 2003 as compared to the nine month period ended September 30, 2002 due to
consulting costs associated with evaluations and meetings regarding potential exploration projects.

During the nine months ended September 30, 2003, the Company issued 70,000 common shares at
$0.15 per share pursuant to the exercise of share purchase warrants. Proceeds from this funding were
used for general administrative costs and property investigation costs.

The Company received shareholder and regulatory approval to amend 1,155,000 share purchase
options outstanding exercisable at $0.20 per share to $0.10 per share. In addition, the Company has
received shareholder approval for the granting of a further 345,000 share purchase options to directors
of the Company at $0.10 per share once granted. These options once granted will expire on May 16,
2004 and will be subject to regulatory approval.
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The Company has received shareholder approval for the consolidation of its authorized and issued
common shares either on the basis of three old for one new common share or two old for one new
common share. The authorized share capital would be subsequently increased to 100,000,000
common shares. The shareholders of the Company aso approved the change of the Company’s hame
to Consolidated Kirkland Minerals Inc. The aforementioned items are all subject to regulatory filing
and approval.

Detailed Related Party Transactions:
YTD September 30, 2003

Salary — President and director $ 36,000
Auto allowances — President and director 2,250
Insurance — President and director 2,250
Office and equipment rent — President and director and a company

with common directors 2,250

$ 42,750

Subsequent Events

Subsequent to September 30, 2003, the Company issued 2,000,000 units at $0.05 per unit pursuant to a
private placement, to directors of the Company. Each unit consists of one common share and one-half
common share purchase warrant. Each whole warrant entitles the holder thereof to purchase one
additional common share of the Company at a price of $0.10 for a period of two years. Funds from
this placement were used to eliminate the accounts payable and accrued liabilities at September 30,
2003.

I nvestor Relations

There were no investor relations contracts or agreements entered into during the periods or to date.
The Company undertook any investor relations’ activities as part of its normal business activities.
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